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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF KARANPURA ENERGY LIMITED
Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of KARANPURA
ENERGY LIMITED (“the Company”), which comprise the Balance Sheet as
at March 31, 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the
explanations given to us, except for the possible effects of matters described
in the Basis for Qualified section of our report, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2021, its
loss including other comprehensive loss, its changes in equity and its cash
flows for the year ended on that date.

Basis for Qualified Opinion

1. Following balances of Long Term Borrowings are not substantiated by
third party confirmations:

i) Loans from JUUNL = Rs. 10.64 Crore
i) Loan from State Government = Rs. 30.86 Crore

The company has not complied with the requirements of SA 505 (Revised)
"External Confirmations”, in absence of the same; we are unable to
comment about the impact thereof on the financial statements

2. No details are available in respect of terms and conditions,
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provided if any, the documents executed and balance confirmation
towards loan from JUUNL amounting to Rs 10.64 Crore to verify the

correctness of the liability and obligation of the company as per books
of accounts of the company as on 31.03.2021.

3. Non-confirmation of balance in PL Account of Rs. 15.12.Crore included
under ‘Cash and Cash Equivalent’. (Refer Note 5)

No balance confirmation from the treasury was provided for the same.
In the absence of confirmation letter, we are not able to comment
upon the correctness of the amount.

4. The CWIP of Rs. 79248750.00 in the financial statement is persisting
since long which is a serious anomaly as it is not capitalized yet.. As
per management no details for the same is available.

The impact of the above qualification on the Financial Statements, if
any, is not ascertainable.

5. Balances of ‘Other Non Current Financial Liabilities’ (Note No.- 11) &
‘Other Current Liabilities’” (Note No.- 12) are subject to confirmations.
The company has not complied with the requirements of SA 505
(Revised) "External Confirmations", in absence of the same; we are
unable to comment about the impact thereof on the financial
statements.

The impact of the above qualification on the Financial Statements, if
any, is not ascertainable.

6. The operations of the company have been closed few years ago as
reported to us. No provision has been made for possibility of claims
and losses which the company may face in future due to closure as
there is no claim/litigation against the company other than those
brought in the books of accounts.

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of o
report. We are independent of the Company in accordance with the !
Ethics issued by the Institute of Chartered Accountants of Indja
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t_Ogeth_er with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made
there under, and we have fulfiled our other ethical responsibilities in
acqordance with these requirements and the ICAI's Code of Ethics. We
belleve'that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial
statements.

Emphasis of Matter
1. We draw attention to;

Non-Disclosure of certain information in the financial statements as
required by Schedule-III of the Companies Act, 2013, and Indian

Accounting Standards (Ind AS):

Terms of repayment, nature of Security separately for each case of
borrowings and period & amount of continuing default in respect of
borrowings and interest thereon in respect of each borrowing - Refer

Note No.10.
2. Material uncertainty related to Going Concern

We draw attention to Note 22 in the financial statements, which
indicates that the basic objective of the Company has been vanished
due to deal location of coal block by MOC, GOI vide its letter dt.
27.12.2019 and thus closure of the company needs to be effected. The
_company has accumulated deficits and the net worth of the Company
has been totally eroded. The negative net worth is Rs. 58,915/- Lakhs

as at Mal 2019.

These indicate that a material uncertainty exist that may cast
significant doubt on the Company’s ability to continue as a going

conern.

Our Opinion is not modified in respect of above matters

Key Audit Matters

Reporting of key audit matters as per SA 701, are not applicable to
Company as it is an unlisted Company.
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Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s management and Board of Directors are responsible for the
preparation of the other information. The other information comprises the
information included in the Company’s annual report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements
or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report

that fact. We have nothing to report in this regard.
Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for
the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate
accounting records in ‘accordance with the provisions of the  Act for
safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud

or error.
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are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Bcard of Directors is responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professiqnal skepticism throughout the audit. We

also:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of

internal control.

o Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating

effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used
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reasonableness of accounting estimates and related disclosures made

by management.

t's use of the going

o Conclude on the appropriateness of managemen
the audit evidence

concern basis of accounting and, based on
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions aré
based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company

to cease to continue as a going concern.
d content of the

and whether the
tions and events

. Evaluate the overall presentation, structure an
financial statements, including the disclosures,
financial statements represent the underlying transac
in a manner that achieves fair presentation.

ernance regarding, among
f the audit and significant
internal control

We communicate with those charged with gov
other matters, the planned scope and timing o
audit findings, including any significant deficiencies in
that we identify during our audit.

with governance with a statement that we
hical requirements regarding independence,
onships and other matters that may
dependence, and where applicable,

We also provide those charged
have complied with relevant et
and to communicate with them all relati
reasonably be thought to bear on our in

Materiality is the magnitude of misstatements in the financial statements
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified

misstatements in the financial statements

Report on Other Legal and Regulatory Requirements
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1. As requi )
Ordern a0y the Companies (Auditors’ Report) Order, 2016 (‘the
cactioh '(11) : y the Central Government of India in terms of sub-
statem of section 143 of the Act, we give in the "Annexure A” a

ent on the matters specified in paragraphs 3 and 4 of the Order.

2. gs rsqunred by Comptroller and Auditor General of India through
irections/sub-directions issued under Section 143(5) of the Companies
Act 2013, on the basis of written representation received from the
Tanagement, we give in our report on the matter specified in the
Annexure -B” attached.

3. As required by Section 143(3) of the Act, based on our audit we report that:

a) Except for the matters described in the Basis of Qualified opinion
paragraph, we have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b) Except for the possible effects of the matters described in the Basis
of Qualified opinion paragraph, in our opinion, proper books of
account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and
the Statement of Cash Flow dealt with by this Report are in

agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with
the ‘Ind AS specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended
, except requirements of Ind AS with regard to matters described in
the Basis of Qualified Opinion paragraph above.

Pursuant to the Notification No. GSR 463(E) dated 5th June 2015
issued by the Ministry of Corporate Affairs, Government of India,
provisions of sub-section (2) of Section 164 of the Act are not

applicable to the Company, being a Government Company;

ation relating to maintenance of accounts and other m

f) The qualific
connected therewith are as stated in the Basis for Qualified |
paragraph above. ( c
L.
\‘%
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g) Since the '
less than CI:smspoang s turnover as per last audited financial statements is
institutions at. 3 rc_Jres anq its borrowings from banks and financial
Company is ex ny time during t'he year is less than Rs.25 Crores, the
adequacy of thzn:lpted from getting an audit opinion with respect to the
SamBanY: and th Internal_ financial controls over financial reporting of the
dated June 13, Zeotl)gfzratlng effectiveness of such controls vide notification

h) !’-’ursuant to the Notification No. GSR 463(E) dated 5th Juné 2015
issued by the Ministry of Corporate Affairs, Government of India,
provisions of Section 197 of the Companies Act, 2013, are not
applicable to the Company, being a Government Company;

ded in the Auditor’s Report

(Audit and Auditors) Rules,
best of our information

and

. With respect to the other matters to be inclu
in accordance with Rule 11 of the Companies
2014, as amended in our opinion and to the
and according to the explanations given to us:

i The Company does not have any pending litigations which
would impact its financial position.

did not have any long-term contracts including

i. The Company
h there were any material

derivative contracts for whic
foreseeable losses.

ii. There were noﬂ'ambunts which were required to be transferred
to the Investor Education and Protection Fund by the

Company.

For R JAIN & ASSOCIATES
Chartered Accountants

Firn@eg%stration No - 009988C

W
(CA Rghul Jain)

Partner
Membership no.: 078642
UDIN: 21078642AAAACL6338

Place: Ranchi
Date : 27-12-2021
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'’S REPORT

(Referred to in paragraph 1 of our report of even date)

Vi.

In respect of the Company’s fixed assets:

( The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.
n physically

(b) As explained to us fixed assets of the company have not bee :
verified by the Company during the year. In absence of Physical
verification, we are unable to comment on the discrepancies, if any, In

relation to physical existence of the assets and their book value. The
company does not have the proper system of physical verification of
assets at regular intervals.

(¢) According to the information and explan
management, there are no immovable properties in
assets of the Company and accordingly the requiremen
3(i)(c) of the Order are not applicable to the Company.

ations given by the
cluded in fixed
ts under clause

not carrying on any trading or manufacturing activity.

The Company is
ph 3(ii) of the Order is not applicable to the Company.

Therefore, Paragra

According to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured to companies, firms, Limited

Liability Partnerships or other parties covered in the register maintained
under Section 189 of the:Companies Act, 2013. ,

Aqégnding to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Companies Act, 2013 with
respect to loans given and investments made. The Company has not granted
ny guarantees or security under Section 185 and has

any loans or provided a |
not provided any guarantee or security under Section 186 of Companies Act,

2013 of the Companies Act, 2013.
The Company has not accepted deposits during the year and does not have

any unclaimed deposits as at March 31, 2021 and therefore, the provisions
of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central
Government under section 148(1) of the Companies Act, 2013 forcHa
business activities carried out by the Company. Thus reporting ungés,s Sio/on
3(vi) of the order is not applicable to the Company.
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ji.  (a) We are informed that :
A 0 . :
give rise to any statutory "apt;%”ri::;l.ons of the company during the year did not

b) The com '

fne)riod " mof:ft\zaﬂld_not have any statutory dues pending payment for a

6 e hiay SIX months as at the end of the year; and the company
e any pending dispute before any forum.

vi. The Company has defaulted in repayment of Loan taken from State
Government through sanction letter dated 29.03.2013 which the company
has to repay in ten equal instaliments, however no installment have been
paid till the end of Current Financial Year. The period and amount of default
for the same has not been provided to us.

. The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) or term loans during the year and
hence reporting under clause 3 (ix) of the Order is not applicable to the

Company.

X. To the best of our knowle.dgf'e,’ and according to the information and
explanations given to us,.fnfo fraud by the Company or no material fraud on
the Company by its officers or employees has been noticed or reported
during the year.

xi.  As per notification no. GSR 463(E) dated 5 June 2015 issued by the Ministry
of“@@fporate Affairs, Government of India, Section 197 is not applicable to
the 60vernm'ent*com'panies. Accordingly, paragraph3 (xi) of the Order is not
applicable to the Company.

Xii. The Company is not a Nidhi Company and hence reporting under clause 3
(xii) of the Order is not applicable to the Company.

any has complied with provisions of sections 177

and 188 of Companies Act, 2013 in respect of transactions with the related
parties and the details have been disclosed in the Standalone Financial

Statements as required by the applicable accounting standards.

Xiil. In our opinion, the Comp

ompany has not made any preferential allot

Xiv. During the year, the C
fully or partly paid convertible

private placement of shares or
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eom—

and hence reporting under clause 3 (xiv) of the Order is not applicable to
the Company.

In our gpinion and according to the information and explanations given to
us, durl_ng the year the Company has not entered into any non-cash
transactions with its Directors or persons connected to its directors and

hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

xi.  The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act,1934.

For R JAIN & ASSOCIATES
Chartered Accountants
Firm Regjstration No - 009988C

7/

(CA R:l-ul Jain)

Partner

Membership no.: 078642
UDIN: 21078642AAAACL6338
Place: Ranchi

Date : 27-12-2021
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 2 to “Report on Other legal and regulatory
requirements” of the Independent Auditors’ Report of even date to the
members of KARANPURA ENERGY LIMITED on the financial statements for

the year ended March 31, 2021.

Sl.
No.

Directions/Sub Directions

Report

1. | Whether the Company has system in place to

IT system? If yes the implications of
processing of accounting transaction outside
IT system on the integrity of the accounts
along with the financial implications, if any,
may be stated?

process all the accounting transitions through

As per our understanding of
this direction, we state that
the financial accounting
records are maintained by the
company in computer system
using a standalone software

Based on the information and
explanation provided to us by
the Company, it has system in
place where all the accounting

vouchers are manually
prepared and entered into IT
systems after proper

authorization. We are of the
opinion that there is no
material financial implications
on the Company.

2. | Whether there is any restructuring of an existing
loan or cases of waiver/write off of
debts/loans/interest made by a lender due to
Company inability to repay the loan? If yes, the
financial impact may be stated?

As per the information and
explanation furnished to us,
there has been no case of
restructuring of existing loan
or waiver /write off of
debts/loans/interest etc. made
by a lender to the company
during the year.

3. Whether funds received/ receivable for specific
schemes from central state agencies were properly
accounted for/utilized as per its terms and
conditions? List the cases of deviation.

As per the information and
explanations given to us , the
Company has not received any
fund under any scheme of the
Central/ State Government

during the vyear under the
report.
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\vl:Il:el(ther_ s:y‘/stgm for monitoring the execution of
rKS Vis-a-vis the milestones stipulated in the
agreement is in existence and impact of cost
escalation. In any, revenue/ losses from contracts,

etc., have been properl i
o properly accounted for in the

No work has been executed\
during the FY 2020-21.

Whether funds received/receivable for specific
schemes from Central/State agencies were

proper.ly accounted for / utilized? List the cases of
deviation.

As per the information and
explanations given to us , the
Company has not received any
fund under any scheme of the
Central/ State Government
during the year under the
report.

Whether the bank guarantees have been

revalidated in time?

No such cases

Com_ment on the confirmation of balances of trade
receivable, trade payable, term deposits bank
account and case obtained.

There is no Trade Payable or
receivable in the books of
company. For Bank Balance
confirmation, we have
obtained bank statement from
Bank.

The list of pending legal cases at the beginning of
the year and at the end of the year along with
details of year, name of court of law, amount
involve latest position in brief as on date.

There are no any legal cases
pending.

[The list of pending statutory dues as on date

As on 31.03.2021 there is no
pending statutory dues
pending. e

For R JAIN & ASSOCIATES
Chartered Accountants
Firm Registration No - 009988C

C
v/

(CA Rahul Jain)

Partner ‘
Membership no.: 078642
UDIN: 21078642AAAACL6338
Place: Ranchi

Date : 27-12-2021




KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
Balance Sheet as at 31 March 2021

. Note As at As at
Particulars No e o
I . 1" March 2021 | 31* March 2020
| ASSETS
(1) Non - Current Assets
Property, Plant and Equipment 2 207,310.00 233,477.00
Capital work-in-progress 79,248,750.00 79,248,750.00
Investment Property 0.00 0.00
Goodwill 0.00 0.00
(i) Investments 3 0.00 0.00
(ii) Trade receivables
(iii) Loans 0.00 0.00
(iv) Others 3 0.00 0.00
Deffered Tax Assets (Net) 0.00
Other Non-Current Assets 7 10,130.00 10,130.00
(2) Current Assets
Inventories 4 0.00 0.00
Financial Assets
(i) Investments 3 0.00 0.00
(i) Trade Receivables
(iii) Cash and Cash Equivalents 5 153,774,319.00 153,829,403.00
(iv) Other Bank balances 0.00 0.00
(v) Loans 3 0.00 0.00
(vi) Others 0.00 0.00
Current Tax Assets (Net) 6 4,024.00 4,024.00
Other Current Assets 7 30,000.00 3,000.00
Total Assets 233,274,533.00 233,328,784.00
1] EQUITY AND LIABILITIES
(1) Equity .
Equity Share capital 8 500,000.00 500,000.00
Other Equity 9 (262,722,461.00)| (237,687,430.00)
(2) Liabilities
(a) Non-current liabilities
Financial Liabilities
(i) Borrowings 10 414,969,194.00 390,200,814.00
(i) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Other non current liabilities 80,248,750.00 80,248,750.00
Provisions 0.00 0.00
Deferred tax liabilities (Net)
(b) Current liabilities
Financial Liabilities
(i) Borrowings 0.00 0.00
(ii) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Provisions 0.00 0.00
Other current liabilities 12 279,050.00 66,650.00
Provisions 0.00 0.00
Total Equity and Liabilities 233,274,533.00 233,328,784.00
0.00 0.00

The accompanying notes are an integral part of the financial statements
As per our report of even date
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KARANPURA ENERGY LIMITED,
CIN - U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
Statement of Profit and Loss for the year ended 31* March 2021

(Amount in Rs.)

Figures for the year| Figures for the
. Note
Particulars No ended March 31* | year ended March
' 2021 31% 2020
| INCOME
Revenue From Operations 13 0.00 0.00
Other Income 14 65,326.00 124,206.00
Total Income (1) 65,326.00 124,206.00
Il EXPENSES
Cost of Material Consumed 0.00 0.00
Changes in inventories of finished goods, stock-in-Trade and work in
progress 15 0.00 0.00
Employee Benefits Expense 16 0.00 0.00
Finance Costs 17 24,768,380.00 24,768,380.00
Depreciation and amortization expense 18 26,167.00 26,167.00
Other Expenses 19 305,810.00 580,624.00
Total Expenses (I1) 25,100,357.00 25,375,171.00
1] Profit before exceptional items and tax (I-11) (25,035,031.00) (25,250,965.00)
\Y Exceptional Items 0.00 0.00
Preliminary expenses Written off 0.00 (39,326,000.00)
\Y Profit / (Loss) before tax (IlI-1V) (25,035,031.00) (64,576,965.00)
\ Tax Expense:
(1)  [Current Year Taxes - 20 0.00 0.00
(2)  |Previous Year Taxes 20 0.00
(3) |Deferred Tax 20 0.00 0.00
VIl |Profit / (Loss) for the period from continuing operations (V-VI) (25,035,031.00) (64,576,965.00)
VIl |Profit/(loss) from Discontinued Operations 0.00 0.00
IX Tax expense of Discontinued Operations 0.00 0.00
X Profit/(loss) from Discontinued Operations (after tax) (VIll-IX) 0.00 0.00
Xl Profit / (Loss) for the period (VI + X) (25,035,031.00) (64,576,965.00)
Xl |Other Comprehensive Income
A)
(i) ltems that will be reclassified to profit or loss 0.00 78,775,665.00
(ii) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
B)
(i) Items that will not be reclassified to profit or loss 0.00 0.00
(i) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00
Total Other Comprehensive Income 0.00 78,775,665.00
Total Comprehensive Income for the period (X1 + XIl) [Comprising
Xl |Profit (Loss) and Other Comprehensive Income for the period] (25,035,031.00) 14,198,700.00
XV |Earnings per equity share (for continuing operation) :
(1) Basic (In Rs.) 21 (500.70) 283.97
(2) Diluted (In Rs.) 21 (500.70) 283.97
(3) Nominal Value (In Rs.) 10.00 10.00

The accompanying notF@ReRistAqNI

As per our report of even date
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Chartered Accountants

CA RAHUL JAIN, M. No. 078642
CA. covrrennnn. R JAIN AND ASSOCIATES
Partner Chertered Accountants
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Date :'27.)2.)844N0 -9431105530
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For KARANPURA ENERGY LIMITED

Director

DIN : 06403350
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
Statement of Changes in Equity for the year ended 31° March 2021

(a) Equity Share Capital :

No. of Shares

Particulars
Equity shares of Rs. 10 each issued, subscribed and fully paid
As at 1% April 2020 50000
Add : Issue of share capital (Note 8) 0
50000

At 31% March 2021

(b) Other Equity :

For the year ended 31" March 2021:

(Amount in Rs.)
Amount

50,000.00

0.00
50,000.00

(Amount in Rs.)

Reserve & Surplus
Particulars Capital Securities General Retained Earnings Total
Reserve Premium Reserve
(Note 9) (Note 9) (Note 9) (Note 9)
As at 1% April2020 0.00 0.00 0.00 (237,687,430.00) (237,687,430.00)
Profit for the period 0.00 0.00 0.00 (25,035,031.00) (25,035,031.00)
Other comprehensive income 0.00 0.00 0.00 0.00 0.00
At 31° March 2021 0.00 0.00 0.00 (262,722,461.00) (262,722,461.00)
For the year ended 31* March 2020:
(Amount in Rs.)
Reserve & Surplus
) Capital Securities General . .
Particulars . Retained Earnings Total
Reserve Premium Reserve
(Note 9) (Note 9) (Note 9) (Note 9)
As at 1% April 2019 (251,886,130.00) (251,886,130.00)
Profit for the period 0.00 0.00 0.00 (64,576,965.00) (64,576,965.00)
Other comprehensive income 0.00 0.00 0.00 78,775,665.00 78,775,665.00
At 31 March 2020 0.00 0.00 0.00 (237,687,430.00) (237,687,430.00)

The accompanying notes are an integral part of the financial statements
As per our report of even date

~ FORR JAIN & ASSOCIATES

For KARANPURA ENERGY LIMITED
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KARANPURA ENERGY LIMITED

CIN - U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
Cash Flow Statement for the year ended 31 March 2021

(Rs. In Amount)

Particulars

Figures for the
year ended
March 31 2021

Figures for the
year ended
March 31 2020

Cash Flow from Operating Activities
Profit Before Tax

Adjustments for :

Depreciation and impairment of property, plant

and equipment

Provisions for Expense

Loss/(Profit) on Impairment of Investments (net)

Amortization and impairment of intangible assets

Amortization of Capital Grants

Provision for Probable Contingencies (net)

Provision for Loss on Investments (net)

Provision for Doubtful Debts, Advances, Claims and

Provision for dimuniation in 'Receivable from Trust' (net)
Provision for MTM loss on Derivative contracts

Obsolescence of Stores (net)

Foreign Currency Monetary Item Translation Difference Account
Finance income (including fair value change in financial instruments)
Finance costs (including fair value change in financial instruments)
Dividend Income

Interest Income

Interest Expenses

Others

Adjustments for Other Current Assets

Adjustments for Other Non Current Assets

Adjustments for Other Non Current Liabilities

Operating Profit before Working Capital Changes (1+2)

Change in Working Capital:
(Excluding Cash & Bank Balances)

(25,035,031.00)

26,167.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(65,326.00)

24,768,380.00
0.00
27,000.00
0.00

0.00

(278,810.00)

Inventories 0.00 0.00
Financial Assets
Trade Receivables 0.00 0.00
Others 0.00 0.00
Current Tax Assets 0.00 (1,996.00)
Other Current Assets 0.00 0.00
Financial Liabilities
Borrowings 0.00 0.00
Trade Payables 0.00 0.00
Other Current Financial Liabilities 0.00 0.00
Other Current Liabilities 212,400.00 0.00
Short Term Provisions 0.00 0.00
Current Tax Liabilities 0.00 0.00
Change in Working Capital \)/ 212,400.00 (1,996.00)
0\

14,198,700.00

26,167.00

39,326,000.00
0.00 |

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
(124,206.00)
24,768,380.00
0.00

0.00
42,070.00
0.00

78,237,111.00

Y



Figures for the

Figures for the

Particulars year ended year ended
— March 31 2021 | March 31 2020

5 Cash Generated From Operations (3+4) (66,410.00)| 78,235,115.00

6 Less : Taxes Paid for Current Year 0.00 0.00
Less : Taxes Paid for Previous Year 0.00

7 Net Cash Flow from Operating Activities (5-6) (66,410.00)| 78,235,115.00

B Cash Flow from Investing Activities:
Proceeds from sale of Property, plant and equipment/Transfer of Assets 0.00 0.00
Proceeds from sale of Investment 0.00
Payment/Receive of Loans & Advances 0.00 0.00
Interest received (Finance Income) 65,326.00 124,206.00
Dividend Income 0.00 0.00
Investment in Partnership Firm 0.00 0.00
Proceeds from sale of financial instruments 0.00 0.00
Expenditure on Construction Work in Progress 0.00 0.00
Receipt of government grants (Capital Grant) 0.00 0.00
Loss/(gain) arising on financial assets/liabilities as at fair value through profit
and loss 0.00 0.00
Net Cash Generated/(Used) in Investing Activities: 65,326.00 124,206.00

C Net Cash Flow From Financing Activities:
Proceeds from Long-Term Borrowings (Including finance lease) 24,768,380.00 | (58,007,285.00)
Repayments of Long-Term Borrowings (Including finance lease) 0.00 0.00
Proceeds from/(Repayments of) Short-Term Borrowings 0.00 0.00
Interest paid (24,768,380.00)| (24,768,380.00)
Dividends paid 0.00 0.00
Dividend distribution tax paid 0.00 0.00
Net Cash Generated/(Used) from Financing Activities: 0.00 | (82,775,665.00)

D Net Change in Cash & cash equivalents (1,084.00) (4,416,344.00)
(A+B+C)

E-1 |Cash & cash equivalents as at end of the year 153,828,319.00 | 153,829,403.00
E-2 |Cash & cash equivalents as at the beginning of year 153,829,403.00 | 158,245,747.00

NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) (1,084.00)| (4,416,344.00)

The accompanying notes are an integral part of the financial statements
As per our report of even date

For ... FOR R JAIN & ASSOCIATES
Chartered Accountants \ \1@\/"
3 [ — ‘ |
PARTNER
(L e
Partner CA RAHUL JAIN, M. No. 073642
M. No. ..coovueee. R JAIN AND ASSOCIATES
Chartered Accountants
Place : Ranchi Inside Rattanlall Surajmull Compd

, Main Road, Ranchi
Date 9. '
A2 1WA\ Ny 9431105530

Upm RO- 210802 Apasrel (38

For KARANPURA ENERGY LIMITED

e O

----------------------

Director

rector
DIN : 06403350 DIN : 01437506
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KARANPURA ENERGY LIMITED

CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

4. Inventories

(Amount in Rs.)

st
Particulars At31"March |\ 315 March 2020
2021
In Hand :
0.00
Less : Provision for Losses 0.00 0.00
0.00 0.00

TOTAL

For KARANPURA ENERGY LIMITED

Director

......................

Director

DIN : 06403350 DIN : 01437506




KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

5, Cash and Cash Equivalent

1 Particula -
ks At31%March2021| 320;\33“"

“gank Balances:
Current Account 2,574,319.00 2,629,403.00

galance in PL Account 151,200,000.00 | 151,200,000.00
Cash Balances 0.00 0.00

153,774,319.00 153,829,403.00

TOTAL

For KARANPURA ENERGY LIMITED

Director

Director
DIN : 06403350 DIN : 01437506




KARANPURA ENERGY LIMITED
CIN - U40102]H200856C013318
uilding, H.E.C,, Dhurwa, Ranchi - 834004, Jharkhand

6. Current Tax Assets

Particulars
[ ~ Particulars | At31% March 2021 | At 31% March 2020

}TDS deducted by Bank
4,024.00 4,024.00
Total

4,024.00 4,024.00

For KARANPURA ENERGY LIMITED

Director Director
DIN : 06403350 DIN : 01437506
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Engineering g
9. Other Equity

—

General Reserve :
As per Last Account

Retained Earnings :

Balance Bought Forward from Last y
Add: Profit for the Year

Balance carried forward to next year

ear's Account

TOTAL

CIN -
. N U40102]H2008SGC013318
llding, H.E.C., Dhurwa, Ranchi -

834004, Jharkhand

31* March 2021

31" March 2020

0.00
0.00

(237,687,430.00)
(25,035,031.00)
(262,722,461.00)

(262,722,461.00)

0.00
0.00

(251,886,130.00)
14,198,700.00
(237,687,430.00)

(237,687,430.00)

For KARANPURA ENERGY LIMITED

Director
DIN : 06403350

Director
DIN : 01437506
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KA
RANPURA ENERGY LIMITED

CIN -
N U40102]H2008$GC013318

E gi i g i i Y -
» thele., Dhu Wa Ranch.
’ l

834004, Jharkhand
13. Revenue From Operations
of "Revenue From Operations" .
I preakuP NS in profit and loss is as follows:
§ (Amount in Rs.)
Particulars Year ended 31 Year ended 31

—Tegle of Services March 2021 March 2020

Interest received 0.00 0.00

0.00 0.00
al

\/TOt 0.00 0.00

For KARANPURA ENERGY LIMITED

VA

Director Director
DIN : 06403350 DIN: 01437506




ank Interest
of period Income
srofit On sale of fixed assets

sub tOtaI

oTAL

/T//

Y LIMITED
85GC013313

(Amount in Rs.)

Year ended 31°* Year ended 31"
March 2021 March 2020
65,326.00 124,206.00
0.00 0.00
0.00 0.00
65,326.00 124,206.00
65,326.00 124,206.00

For KARANPURA ENERGY LIMITED

Director
DIN : 06403350

Director
DIN : 01437506




opening stock
Finished goods™
stock-in-progress
stock-in-trade

Less:
(losing stock
Finished goods*

Stock-in-progress
stock-in-trade

(Increase) / decrease
Finished goods
Stock-in-progress
Stock-in-trade

KARANPURA ENERGY LIMITED

Engineering B

5. changes in inventories of finisheq goods, Stock-in

| — Particulars
/”_\

Total

?Il\.l - U40102]H2008SGC013318
uilding, H.E.C,, Dhurwa, Ranchi -

834004, Jharkhand

-Trade and work-in- progress
(Amount in Rs.)

Year ended 31% March 2021 Year ended 31* March 2020
0.00 0.00
0.00 0.00
0'00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

For KARANPURA ENERGY LIMITED

.....................
......................

Director : Director
DIN : 06403350 DIN : 01437506




|
| 6. gmployee Benefits Expense
[ Particulars (Amount in Rs.)
Year ended 31" Yoar onded 31"
b1 March 2021 March 2020
;\‘Jl.‘"i““ and wages
aff welfare expenses 0,00 0.00
imve gncashment to Staft 0.00 0.00
TOTAL 0.00 0,00
b ote: 0.00 0.00

rhere is no permanent employee posted in the Comp
« for the company.

a ey \
ny. Employee working in JUUNL has been given responsibilities to

wor

For KARANPURA ENERGY LIMITED

/ NG
Divector Director
DIN : 06403350 DIN : 014375006




KARANPURA ENERGY LIMITED

| CIN - U40102]H2008$GC013318
Engineering Building, H.E.C,, Dhurwa, Ranchi -

834004, Jharkhand
S
financ® Gast
gl J——
— (Amount in Rs. |
Particulars | Year ended 31" fear ended 31"
B March 2021 tarch 2020
- < 1
| expense: I T
nt!”e"f on debts and DOrTOWINES 24,168, 1RO (4 J x
e 4,768, 180 00 /4 1G4, 304 O
. .t () () 000
;:h”“' 24,768,380 .00 24,768,380 00
TOTAL _ 24,768, 180.00 14,768,380 .00
\:“-\w finance cost relates to interest @13% on unsecured loan of Rs. 3,93,26,000/- and on State Gowt loan of R
g i ; / oo Le 20 4 / ’

5 00,000, sanctioned vide letter no. 274 dated 29.03.2013

For KARANPURA ENERGY LIMITED

\\‘\-/ /:\‘,

Director Director
DIN : 06403350 DIN : 01437506




8 Depreciation and amortization expenge
L

(Amount in Rs.)

Partic
ulars
g o . Year ended 31" year ended 31"
| eciation of property, plantand equipment March 2021 March 2020
v = - )
otal 26,167.00 26,167.00
l m jation oN fixed assets has been provided , 26,167.00 26,167.00
prech *a onstraight line method at the rates Srasenbid
2 rates prescribed as per Electricity Act, 2003, which 15

"o for poth office equipment and furniture & fixture
For KARANPURA ENERGY LIMITED

Director Director
DIN : 06403350 DIN : 01437506




19 other Expenses

1 .\‘.s«it Fees
o itancy Expenses

150k Charges
0P Expenses

‘TOTAL -

Particulars

(Amount in Rs.)

Year ended 31" Year ended 31"
March 2021 Match 2020
1//(,(;:,,' 1//6{)00‘
281,200 00 568,012 .00
590 00 944 00
4 3120 00 1,968 00
305,810.00 580,624 00

For KARANPURA ENERGY LIMITED

. r
- \ s
§
Director Director
DIN . 01437506

DIN : 06403350




1 awodu|

s ay3 Ul payodal asuadxa xe

550 pue 11j01d JO JuBWRIE]
s19430

514 e} pajoeud ul ddueyd 03 3np Juswisnipy xel pa41ayad
5W00U| JO PE3H JaY10 Japun awodul ajgexe]
peay Jay1o Japun paJapisuod 39 0} 2WO0dU|

sasodind xe} 40} sasUSAXd 3|q1IaNpPap-uoN
Ul 3Ua.14Nnd Jo 303dsal Ul syjuaunsnipy
asuadxa xe} pajewiisa paindwo)d
a1e4 xey awodul Aioniels

xe1 aWo0dUl 34043q 11404d BUIUNOIIY

sieaA snoinald Jo xe} aWod

suorjesado SuINUIIUOISIP WO} Xe) 910439 1304d 8unUNO22Y
suonesado SuinuIUOd WoJy Xe) 310439 1j0ad 3unUNOIIY

siejnaiped

B
-~ -
000 000
(00'799°169°€) 000
00'799'T69°€ 000
9z°0 9z°0
00°00L'86T'V1T (00°'TE0'SE0'ST)
000 000
00°00£‘86T VT (00'T€0°5€0°52)
[
/ 020z 1202
| yosew ,Tg3ESY | UdIEW (TE 3ESY

I€ 10j 334 X} J13s3WOP S,e1puj Aq parjdiinw 3yoad Suunodde ayy pue 3asuadxa xe} jJO uoiel|1dUoIAY

)

/

" ('sy urunowy)
1 0Z0Z Yd21BN | TE PUB TZOT YIBIN

|

WIBW TElRSY | yuew  T€ e sy

000 000
000 000
000 \ 000
000 | 000
000 [ 000 |
| \
| |
| ]
020z _~ 1202 | -
|
_

$SO| JO 11j04d JO JUBWAILLS Y] Ul paIodau asuadxa xe) orcmvuc,/
1USWIBRIRUT NPaI) 5:2/ /
\

saduasayjip Asesodway Jo |BSIBNIL pue uoileul3o 0) Bune(ay
xe)} pauayaqg| |

Je3aA snoina.d Jo xey dwodu| JU3LINI O 123dSaJ Ul SjUBWLSHIpY |
¥ey juanny!
dsusdxy xey |

{

sieindiued

:0Z0Z YR TE PUe TZ0Z Yaiew

PUBLIRY( ‘POOVESR - \yduey ‘emunyq “3'3'H
w&.mmaouwWWOONI—.No.ﬁ ovrN - NID

AN A S awna ~r

T€ papua si
<T€ pPap e3A ayy 10} asuadxa xey 3Wodul 4o sjuauodwod solew ayy
Xe| awodu; ‘(e)oz

‘Buipjing SuiaauiSuy




90SLEVTO : NIQ
Jopauaq

0SEEOY90 : NIA

1030311

Q3LINIT ADYINI YHNANYYY) 404

pue sjasse xe} paiiajap ayl pue Sallljigel| xej 1ualind pue s}asse xejl 1uaJund 44O 195 01 wcmt 9|geadlo

‘Ajioyine xe3 swes ay3 Aq pains| saxe) awodul 03 1.3l S311jIGe]| Xel p3.J343p
jue Ajje8a) e sey 11 J1 Ajuo pue J| Sa13jIgel| pue s13sse xe} s1asjj0 Auedwo) ay)

(8 - V) (33N) s19ssvy xe| paiiaaq

000 000 000 000
000 000 000 000 (g) Ajigen xey passyap jerog
000 000 000 000 ‘Aujigen xey pauaisgaqg
000 00°0 00°'0 000 (v) s19ssy xe1 paasayap |ejo)
000 000 000 000 9N|BA 118} 03 SJUBWISIAUL 1A JO Suoenjeay
000 000 000 000 S13SSY paxi{ 0] paie|ay
1S13SSY Xe1 paLiaeq
0Z-610¢ 0zoz T2-020¢C A4

Ad 8uninp papinoaq | yasew sFE 1B SY | ay3 Suunp papinoid | Yyaien sTE 1B SY

sigjnaiueq

PUBLAIBYT ‘P00 ES - 1yduey ‘eminyq “3°3°H ‘Sulpjing SuuaauiSug
8T1EET0DDS800ZHIZOTOYN - NID

QAN A
11/

DHINI VININVYYYYY

! Xe] paiidjaq

xej awodu| *(q)oz




90SLeVTO0 - NIA
103341Q

0SEEOY90 : NId
10p3a1Q

Q3LINIT ADY3INT YHNANVYYVY) 104

00°000°05 00°000°0S dn pied Ajjn} yoea QT 'SY O S3a4eys 4O ‘ON 23esaAy paiydiapn(3)
000 000 anoge () jo saseys dn pied Ajny a1euoriodoid(q)
000 000 saleys dnpred Ajued 1oy pred(d)
00°000°0S 00°000°0S dn pied QT ‘sy pied Ajjny sa1eys dn pied Ajjn4 104 pied(q)
Yoea QT 'SY JO panssi saleys o 1aquny (2301 (V)
saieys ‘oN saleys ‘oN

0z2-6T0Z Ad 12-020Z A4 saJieys Ajnb3 jo ‘oN a8esany pai1ysiam Jo uoneindwo)
00’0t 00°0T (SY ur3unowy) aleys 1ad anjea adeq
£L6°€8C (0£°009) (sy urunowy) (paInjig pue diseg) aJeys o4 Suiutel
00°000°0s 00°000°0S (pa1n|1@ 78 d1seg) aieys 434 Sutuse] Suiandwod 1o} pasn saleys A1Nba Jo 1aquinu a8elany paiysSiam

00°00L‘86T VT (00°'T£0°S€0°S2)

000
00°00£°86T'VT

000
(00°TE0'SE0'ST)

|exol -

(Y ur unowy) suonlesadQ panuiluodsIq -

(sY ut unowy) suonzesdQ duinuiuo) -

1uaued ayl jo siapjoy Aunbs 01 ajgeinquiie 1oy

0Z-6T0C A4

\

T12-020C Ad

(*sy ur Junowy)

siejnonJied

:suonjeindwod S43 pan|Ip pue diseq 3y} ul Pasn elep aieys pue awodul 3yl s}3}ja4 Suimojjoy ay |

-1eaA ay3 Suunp Suipuejsino saieys Ajinb3z

J0 1aquinu aSesane pajysdiam ayil Aq juased ay3 jo siapjoy Aunba o1 ajqeinquiie seah ays 1oy yy0.4d 3y Suipiaip Aq pajejndjed aie sjunowe Sd3 pRinjig pue Jiseq

AW&WV QLNSW 19d mwcmchmm ..HN

puewileyr ‘voorvES - 1youey ‘emunyqg “J°3°H ‘Suipjing Supaauidu3
B8TEETO0IDSB00CHIZOTOrN - NID

QAL ADHIANT WNNd NAVASAVAY




KARANPURA ENERGy
CIN - U40102JH200gs

Engineering Building, H..¢

LIMITED
GC013318 )

- Dhurw .
| corporate information: Karanpura Energy | '. a, Ranch|-834004, Jharkhand
2 %rated on 19.09.2008, under the provisionngf clmltEd (the company) is 3 public fim;
o] Oompanij Imited o
ml(ic : { the coal block has been deallocated by Moc Gor Vi(‘jES'Act, 1956. The Company is inrorcoompany domiciled in India and
F’ o vanished and thus closure needs to be effecteq ’afterl e its letter dtd Corporated for development of coal
is )

N ,27/12/2019 T ‘
D - Thus, the basic objective of the company
gasis of Accountin
1

mation in thi
tion in this regard from the Board & Members
- cial statements of the company h
e - Y have been prepared in a
ccordance with t

undef‘he companies (Indian Accounting standard)Rules 2015 as amended f
ed from tim

he India accounti
ti g standa ds (I d ifi
i ‘ ( AS) notified

for al periods up to and including the year 31st March 2021 the ¢
) 0

ing standard notified und i mpany prepare its financi '
sccounting : er section 133 of the Companies Act. 2013 pare its flnanc@l statements in accordance with in
(Account Rules), 2014 Indian GAAP b read together with paragraph Vil of the Companies

228 aificant accounting judgments estimates and assumptions

reparation of the company's financi i
Trfcht g r\(;Venuz:er;c;aldstatements réquires management to make judgments, estimates and assumptions that
a nd expenses Assets and liabilities and the accompanying disclosures and the disclosures of

ntingent liabilities. Uncertaint i
co. g o . y about these assumptions and estimates could result in outcomes th i i
adjustment to the carrying amount of assets or liabilities affected in future periods Rk

123 Estimates and assumptions

The company have made its i i ;

e cpirc:mstances o aszssumptlon and estimates on the available parameter in course ‘of preparing financial statements.
O vces which re be ;Jmhptlons about future development, however, may change due to market changes or change in
cl yond the control of the company. All such changes reflected are on the basis of specific assumptions.

22.4 Significant Accounting Policies
Accounting Mb_ni Financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended by the Companies (Indian Accounting
Standards) Amendment Rules, 2016 and in accordance to the relevant provision of the Companies Act, 2013 (“the Act”)(to the
extent notified). The financial statements have been prepared on an accrual basis and under the historical cost convention.

The preparation of financial statements in conformity with the Indian Accounting Standards require management to make,
estimates and assumptions that affect the reported amount of assets and liabilities at the date of the financial statements, and the
reported amount of revenues and expenses during the year.

Historical Cost Convention: The financial statements have been prepared on a historical cost basis.

aistonedl A oS A —

Current and non-current classification: All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle (twelve months) and other criteria set out in the Schedule Il to the Act.

Trade and other payables: The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables
are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognized
initially at their fair value and subsequently measured at amortized cost using the effective interest method, wherever necessary.
Use of Estimates: The preparation of the financial statements in confirmity with Ind AS require estimates and assumptions to be
made that affect the reported amount of assets and liabilities at the date of the financial statements and reported amount of

revenues and expenses during the reporting period. Difference between the actual results and estimates are recognized in the

period in which the results are known / materialized.

23 RELATED PARTY TRANSACTIONS
The related parties as per the terms of Ind AS-24, "Related Party Disclosures”, (specified under section 133 of the Companies Act,

2013, read with Rule 7 of Companies (Accounts) Rules, 2015) and description of their relationship and transaction carried out with

them during the year in the ordinary course of business are given below:

23.1 Details of Related Parties:

Name of Related Parties Type of Relation
JUUNL (Earstwhile JSEB) Holding Company / Director/Key Managerial Personnel is interested
Government of Jharkhand shareholding in the Parent Company of Holding Company

232 Details of related party transactions during the year ended 31.03.2021:
(Rs.in Amount)

Particulars l/_] Current Year Previous Year
Amount Amount

A) |JUUNL (Earstwhile JSEB)

Balance Out Standing at the beginning of the year. 39,326,000.00 Cr. 39,326,000.00

Amount of services availed from the party :

Balance Outstanding at the close of the year. Cr. 39,326,000.00 Cr. 39,326,000.00 \r/
B) Government of Jharkhand

Balance Out Standing at the beginning of the year. Dr. 151,200,000.00 Cr. 155,200,000.00

Adjustment for Rectification in the Loan Amount 0.00 (4,000,000.00)

i
Inalancs Out Standine at the close of the year. Dr.

151,200,000.00 Dr. 151,200,000.00



CIN - U4010251209

Engineering Buildi
lngl H.E C Dh
L, Urwa,

GY LimiTep .
85GC013318

Ranchi
anchi - 834004, Jharkhand

D ’ ’ (
C )

15
# ¢
rere 27€ ™ Micro and Small Scale Business Enterprises, 1o wh
» to whom the o
mpany owes d )
ues, which are outstanding for more than 45
C
ExpgNDITURE IN FOREIGN CURRENCY
5
particulars
pyrchasé of Fixed Asset
purchase of stores and Spares Al FY 2019-20
NIL
NIL
(ARNING IN FOREIGN EXCHANGE NIL NIL
particulars
FY 2020-21 FY 2019-20
OF IMPO NIL NIL
7 VALUE RTS (CALCULATED ON CIF BASIS)
Particulars
purchase of Fixed Asset FY 2020-21 FY 2019-20
NIL NIL
L I T S—

purchase of Stores and Spares

28 VALUE OF RAW MATERIALS CONSUMED

Particulars FY 2020-21 Fy 2019.20 — ]
Rs. In Amount %
Indegeneous T Rs.nAmount | |
Imported - g
I —
NTS CONSUMED

29 VALUE OF STORES/ SPARES & COMPONE

FY 2019-20
Rs. In Amount

FY 2020-21
Rs. In Amount

Indegeneous
Imported

ERS COMMITMENTS (to the extent not provided for)

30 CONTINGENT LIABILITY CAPITAL & OTH

Contingent Liability Not Provided For
Capital & other Commitments

ult of a past event that probably requires an outflow of
or contingent liability is made when
f resources. No provision is
bligation and the likelihood

on as a res
f the obligation. Disclosure f
will not, require an outflow 0
ble obligation or a present 0
closed in the financial statements.

e is a present obligati
he amount O
hat may, but probably
hen thereis a possi
her recognized not dis

d when ther
te can be made of t
a present obligation t
gent liability is made W
Contingent Asset is neit

Note 30.1 Provision is recognize
resources and @ reliable estima
there is a possible obligation or
recognized or disclosure for contin
of outflow of resources is remote.

o the purpose of the

ocated the Coal Block and s
his regard from the Board of

tter dated 27.12.2019, deall
needs to be effected, after having the confirmationint

o be provided under IND AS 108 i.e. operating segment.

31 SEGMENT REPORTING
As the Ministry of Coal,
Company is no more in ex
Directors and Members. T

Govt. of India vide its e
istance. Thus closure
here are N0 disclosers t

32 DISCLOSURE UNDER CLAUSE 32 OF LISTING AGREEMENT
e 32 of the Listing Agreement.

alance with related parties that requires dislosure as per claus

There are no reportable transactions / b

33 The figures have been rounded off to the nearest rupees upto two decimal places.




Engineering Building,

VALUE HIERARCHY

particulars

Fmancial Assets

/’/ﬁﬁeof

assets measured at fair value:

Valuation

|

Total

F
Quoted prices in
active markets
(Level 1)

0085GC013313

H.E.C.
» Dhurwa, Ranchi - 834004, Jharkhand

air Value measurement using

Significant
observable
inputs (Level 2)

(Amount in Rs.)

Significant
unobservable
inputs (Level 3)

0.00 0.00
quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2020:
(Amount in Rs.)
Fair Value measurement using
Particulars Date f’f Quoted prices in Significant Significant

Valuation Total active markets observable unobservable
mets (Level 1) inputs (Level 2) inputs (Level 3)
Assets measured at fair value: .
Investments 31-Mar-20 0.00 0.00 0.00 0.00

35 FINANCIAL RISK MANAGEMENT

The financial management risk has been categorised under the following heads:

i) CREDIT RISK

Credit Risk is the risk that a counter party will not meet its obligations under a financial in_strulment‘ or
customer contract leading to a financial loss. The Company is exposed to credit risk from its financing
activities including deposits with banks.

Financial Assets and receivables

Credit risk is managed by each business unit subject to the Company’s established _policy, procedures and
control relating to credit risk management. Outstanding advances are regularly monitored.

is i i date on an individual basis. The maximum
{ i i alysis is performed at each reporting . .
| Zzgolsr:nlrpeaitr:grn;diinris{( at the reporting date is the carrying value of each class of financial assets. The

Company does not hold collateral as security.

Credit risk exposure : o
There is no significant credit risk exposure to the company.

W —

N



Engi .
Ngineering Building, H.E.C Dh

$GC013313

urw i
3, Ranch; - 834004, Jharkhand

Revenues generated from top Custom
ers:
ce the company has not .
comm i
enced jts business yet, the
»tNereis no rey
enue genera

Sin

Investments ted during the corresponding period

The Company limits its ex

pos :
The Company does not expectu;e to credit risk by generally k
€eping the funds in nationali
nalised Banks only

ny losses from
non-perf .
i) INTEREST RATE RISK periormance by such institutions.

iii) LIQUIDITY RISK

Liquidity risk is defined

: as the ri

time or at reasonable price. Thené‘;:qhat tl’)e Cqmpény will not be able to settle or meet its obligations on
to meet its cash and liquidity re u?any S objective is to at-all times maintain optimum levels of liquidity
deploys a robust cash managemeni rements. Thg Company closely monitors its liquidity position and
short term bank deposits and cash Cfe\’jltf;n IIt maintains adequate source of financing through the use of
by senior management. Manage acility. Processes and policies related to such risks are overseen

men i e liauidi i
on the basls of expected cash e t monitors the Company’s liquidity position through rolling forecasts

The equity capital i i
that the byusinpess o(;fthheeccompany'contrlbuted by its holding companies is eroded primarily with the reason
EofAT: TiTenphos fqmpany is not started and the Board of the company decided for closure of the

. pose of Incorporation of the company was to manage the affirs of coal mine for captive

on i
Ft rfum.ptlon for power plant was defeated as the coal mine allotted to the company is transferred throug
its holding company to another Government Company.

The Company’s principal sources of liquidity are cash and cash equivalents. The Company believes that the

cash and cash equivalents is sufficient to meet its current requirements. Accordingly no liquidity risk is
perceived.

The break-up of cash and cash equivalents is as below.
(Amount in Rs.)

— For the year ended

articriar 31st March 2021 |  31st March 2020

Cash & Cash Equivalents 153,774,319.00 153,829,403.00
153,774,319.00 153,829,403.00

The table below summarises the maturity profile of the Company’s financial liabilities at the reporting date. The amounts are

based on contractual undiscounted payments.

/ d Less'baniil 1to 5years > 5. ears
particulars On Deman it y y
o
1
/;S o M?fCh —— 0.00 5,112,380.00 25,561,900.00 155,934,108.00
orrowings 0.00 000 500
Trade & other payables ggg b oo 000
Other financial liabilities .
As 3t March 31, 2020 0.00 0.00|  101,247,258.00 0.00 N
Borrowings
.00 0.00 0.00 0.00
Trade & other payables g s 0.00 0.00 000
Other financial liabilities i

iv) MARKET RISK

Foreign currency risk is the
because of changes in foreign exchange ra

risk that the f

engaged in foreign operations.

air value or future cash flows of an exposure will fluctuate

tes. The Company’s does not face exchange risk as it is not
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For the purposes of Compan
nolders of the Company ang
management is to ensure that
The Company manages its ca

Y capital ma,

agement, Capital | ,
all other equity resery Pltal includes equity attributable to the equity
it maintain

subject to any externally imposed ¢
or processes for managing capital g

(Amount in Rs.)

31-Mar-20
o eserve 500,000.00 500,000.00
peserv 1 Share Capital (i o, of e (262,722,461.00)|  (237,687,430.00)
(525.44) (475.37) ]

Previous GAAP carrying value as deemed cost:
Property, Plant & Equipment, other t

han investment propert ied i
in accordance wi - : perty, were carried in the balance sheet prepared
Iandopted o Con\tilrt\:;nvsi'tahntﬁAAp on the basis of cost less accumulated depreciation. The Company has
dB&rien Eost € carrying value for all of its PPE as recognised in its previous GAAP financial as

Slfl‘CG Eherelllsfn'o C_hange in the functional currency, the Company has elected to continue with the carrying
value for all of its investment property as recognised in its Indian GAAP financial as deemed cost at the
transition date. .

Recognition of financial assets and financial liabilities

Ind AS 109 requires certain categories of financial assets and liabilities to be measured at amortized cost
using the effective interest rate method. In accordance with Ind AS 109 “effective interest rate” is the rate
that exactly discounts estimated future cash payments or receipts through the expected life of the financial
asset or financial liability to the gross carrying amount of a financial asset or to the amortized cost of a
financial liability. Ind AS 101 requires a first time adopter to apply the above requirement retrospectively
i.e. from the date of initial recognition of the financial asset/ liability. However, a first time adopter may
find it impractical to apply the effective interest method in Ind AS 109 retrospectively. If this is the case,
the fair value of financial asset or liability at the date of transition to Ind AS is the new gross carrying
amount of that financial asset or the new amortized cost of that financial liability. The Company de-

recognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled
or they expire.

A financial asset is derecognized only when

« The company has transferred the rights to receive cash flows from the financial asset, or

« Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of the financial asset, the financial asset is derecognized if the company has not retained
control of the financial asset. The Company measures the expected credit loss associated
with its assets based on historical trend, industry practices and the business environment in which the
entity operates or any other appropriate basis. The impairment methodology applied depends on whether .
there has been a significant increase in credit risk. %&

Intangible Assets: There is no intangible asset with the company
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Fair Valye through Profit or
Loss

A

Investments
Loans

Cash and Cash Equivalents
Other Current Financial Assets
Total

31-Mar-20

Investments

Loans

Cash and Cash Equivalents
Other Current Financial Assets
Total

Fair Valye through Profit or
Loss

Financial Liabilities :
31-Mar-21

Fair Value through Profit or
Loss

153,774,319.00

Amortised Cost

—

Amortised Cost

—_—

mortised Cost
—_— ]

153,774,319.00
4,024.00

153,829,403.00
4,024.00
153,833,427.00

Total carrying cosn

153,778,343.00

Total carrying cost

—_— 1

153,774,319.00
4,024.00

Total fair value

(Amount in Rs.)

(Amount in Rs.)
%)

0.00

0.00
153,774,319.00
4,024.00

Total fair value

153,829,403.00
4,024.00
153,833,427.00

0.00

0.00
153,829,403.00
4,024.00
153,833,427.00

(Amount in Rs.)

Total carrying cost

Total fair value

Borrowings
Trade Payables

Other Current Financial Liabilities
Total

414,969,194.00

0.00
414,969,194.00

414,969,194.00

0.00
414,969,194.00

414,969,194.00
0.00
0.00
414,969,194.00

31-Mar-20 (Amount in Rs.)
L Particulars Fajr¥alue ttr(s)ugh SHaiition Amortised Cost | Total carrying cost Total fair value
oss
Borrowings 390,200,814.00 390,200,814.00 390,200,814.00
Trade Payables 0.00
Other Current Financial Liabilities 0.00 0.00 0.00
Total 0.00 390,200,814.00 390,200,814.00 390,200,814.00

unable to identify and depreciate significant components with different useful lives
I:;a:gigligfr;?tt&a;rincipal asset as required by Note 4 of Schedule II of Companies Act 2013 due to lack
of technical expertise on the said matter. However, having a resaqnable approach, the company assgnjes
that none of the parts of an item of tangible fixed assets have dlffe.rent useful lives from the remaining
parts of the asset or the principal asset and as per the past experience of the company, there are no
significant components of existing tangible assets that are used/ can be used for a lifespan shorter/longer

than life of the principal asset.

For KARANPURA ENERGY LIMITED

}rector
DIN : 06403350

-~

NRS

Director
DIN : 01437506
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